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 Ҏӊ ự ῴ  

Ὡגּ    ֦  ӥ ♅⅍  
 

 

Ԅ Ᵽ ῆҎṰ Ӂ Ҏӊ  ⱡ  ◌▲ ҕ  ᶸ Ҏӊ ₓ ░Ҵ  ῧԄ ♅ ᷅Ḃ. ῧ

Ԅ ԄⱣ  Ԅ ░  ῧԄ ᵓ ░Ҏ Ԅ ᾨ ░   ◊ Ԓ ░ ἱ  ֛Ἴ♅⅍  ḔҎҎ ◊Ҏӊ

 ₑ  ╞Ḟỵ ░Ҏ ᾨ ░Ὑ  ּג  Ὤ  ֦ᶿ  Ҏ Ҏ Ҏ Ṏ ḂӚ ḅ Ӛ, 1989 

ᵺₑ  2000 ᵺֲ  12 ᵺ Ṇ  Ҳủ  Ḕ  Ҳ  ” ⱣὙ ₑӧ  Һ ᷅Ḃ. 

ῧԄ ░Ҏ ֦  ꜚ꞉   ῧԄ”   ░Ҵ  ︠Ӂ ӎ  ᾰ Ӛ ᾦ ᵺ  ᴲ ᷅Ḃ. ”ὐῆ

Ὑ Ḃἷᶸ ” Ἔ♅ᶸ ᾨ¤ ░Ṱ    Ӂ ӥ  ῂ ■ӧ ♅⅍  ӓ  Ҏ Ὑ Ҏ ᶸ Һ  ֜

 ᵅҕ  ῆ ֦ Ẍῆ ᷅Ḃ. ӎԄ  ░Ҵ  ᵅ 2006 ᵺ 9  ῧԄ ░  ῧԄ ԄⱣ  ” ⱣἜ 34 

₠( ֦  3  5000 )  Ҏ ᵋₑ ֦Ἔ ᾡ♅ ӎṍ Ὦ, ֲ֡  Ҏӊӧ өἏ  Ᵽӕ Ḕ

 ₓ  ░Ҵ Ἔ ֦ἝṎᾡ♅ Ҏӊ   ֦ Ṱ  ꜚὛ  ḿӁ Ӛ ᷅Ḃ. 

֟Ἔ‚֦  ӧⱣḐԄӧ өἏ  Ὤ  ӧҲ Ḧ ῆ  ᾋῈἂḂᾡ,  ṎӚ ᶸ ῧ  ө ░ᶸ Ḑ

 Ҏӊӧ өἏ  Ᵽ֡ ῆ ᷅Ḃ. Ҏӊ  ḂԄ ֦  Ԅᵓ ░ ῴ Ԅ  ░Ὑ ṗ ᵓԄ֦

 Ḕ  Ᵽῂ ░  ♣ Ἔ ֦Ṏᶸ ḅӞᾖᶰ ᷅Ḃ. Ԅӓ  ᵩᶸ ּגөӕ ᴺὤ  Ҳủ ♅ ֛ ҲủҎ

ӊ  ◊Ҏӊ(arm's length price) ӧ Ҏ  Ẏ ◊Ҏӊ  ֦ Ἔ ӧⱣ  ῴ Ᵽ  ӎ ¤ӓ ᶸ Һ

 ҎӊⱣ  ᷅Ḃ. 
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Ҏӊ   Һ Ҏ ắ Ḃᾡ ὬὙ  Һ Ҏᶸ Ҳủ  өἏṏ ░Ҏ ּג  ֦ᶿ ᵂ ░

◊  ὤ  ắ  ֦  Ḽ ṵ Ἔ ӎ ᶸḬ, ά  ︠    ӎ Ṱ  ύ  ₠

Ӛ ◊  ӓ  Ҡᵼ  Һ    Ἅ Ἔ Ӛ ᷅Ḃ. Ҡᵼ Ҏ ◊ ᷅ ᵋⱣ  ӧ

ⱣḐԄҐ ӌ ᶸ Ḭ, ῆ Ҏ ₠Ҳ  Ẍ ӌ Ὑ  ᾰ ᾡ Ҳ  Ᵽ֡ₑӧᶸ ₠Ҏ  ◊

֦ Ẍῆ ᷅Ḃ.  ᶶ  ԄҎ ♅ Ԅ ᵓ өӕ ░  Ҏӊ   ӧⱣ ᾡ ◊ḔԄ  Ᵽ  Ẃ

ớ ֛  Ḕ  ֛ Ᵽ  ◊Ḑ  ֢   ֦ Ẍῆ  ԄҎҐ ₓ  Ḽ ḂӚ  ּג ᷅Ḃ. 

 

 

 

Ҏӊ   ®ӧ ¯  ᷅ớ ® ¯זּ Ḃ 

 

OECD(ӓ ἎҠ´֦ԃ)ᶸ " Ҏӊ  'ӧ '  ᷅ớ ' 'זּ Ḃ"ớӚ ᷅Ḃ. ֛Ὦ  Ҏӊ

 ḅּה  ”ὐ  ₓ♆  ᷅ớ ԄҎҐ Ṁ, Ԅ Ҳủ  ⁭ ⱡ, ῆ Ҏ ṏ  ⱡ  Ὲἠ 

ᶸ  ◖ ө  ֲ Ḽ ӚἍ  ᶸ ⱣΎ  ֦ Ẍῆ ᷅Ḃ. ӕ ῆҎṰ ░ ♣ " Ҏ

ӊ  ᵂ  ḍ   ᶸӁ ֦᷅ Ẍῆ , ҡө  ἱὙ ᾍ  ⁬  ӥ ᶸ Ҏ ӎԄ Ҏӊ 

ₓ ♅ Ҏ ṏḂ"ᶸ ₓ♆  ᵓᶍӚ ᷅Ḃ. 

Ḑ ḂԄ  ֦  ᵓₑ Ҏӊ  Ὲἠ ֛ ֦  ꜛ  ■  ₓ  ө  ӯ“  ӕ  ֱ   ӓ

 ᶸ ῆ  ӎ  Ḽᾨ Ӛ,  ♥ₑὕӁ Ḕ גּ  ḂҎᶸ ᵅ ꜝ Ὑ  ּג Ḃᶸ ֦ ᷅Ḃ. 
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 Ҏӊ  Ḃ  ự ῴ  ּגὩ   ֦  ӥ ♅⅍  

 

1)   ṵ ῂ ■ Ҳủ  Ҏ Ҏ    

 

 ԄҎṰ  ӎ ᶸ Ᵽ  ᾨḯ  OECD Ᵽ  9  1  ° ֦ өӕגּ  Ґ  ◊ ◊ ắᶸ 

֡◊  өӕ   ḽὩ  ֦  Ґ  ♦ ṍ  Ҵӧ Ḃὗ Ҵ  ♦ ṎҲᵂ ₑӧṏ ӓ , Ṇ Ҵ  

Ḟớᾡ  Ԅ ֦   ṍ  Һ ,  Ҵ Ẍῆ   Ԅ ֦   Ṏ  ᷅  Һ  Ṇ ֦  

 Ҏ■  ֛  Ẃớ ӧⱣ ֘ Ḃ±Ӛ גּ  Ӛ ᷅Ḃ. 

ҏԄ  Ҏӊ ӧⱣ Ḽᶸ  ҝ  Ᵽ ◊  ֘ ӧ ҏԄ Ԅᵓ Ᵽ”ἕ( ὤᵂớᶸ ¸Ԅ Ᵽ  

ө  ”ὐ¹) ṵ Ἔ Ἷ  ᷅Ḃ. ԄҎ‹ Ҏӊ ӧⱣ Ḽ  Ҏ  ӓ  ӧⱣ  ῢἜ 

OECD Ԅ  ®OECD Ҏӊ Ҏ Ṭớ ¯   Ԅ   Ӛ ᷅Ḃ.  Ҏ Ṭớ  ҏ

Ԅ  Ҏӊ ӧⱣ Ḽ, ḂԄ ֦  Ҏӊ ῂ, ӧⱣḐԄ  Ҏӊ ░ ῂ, Ҏӊ ӧⱣ  Ḕ  Ԅ

Ҏ Ґ ◊ , ҏԄ ”  ӎ ṵ  Ḕ   ῧ Ӛ ᷅Ḃ. 

Ҡ‹֦  Ґ  Ҳủ Ҵ  ӧⱣḐԄ  Ӂ ӚṍḂᾡ  Ҵ  ӧⱣḐԄ  ‴ӓ Ҳᵂ  Ԓ  

᷅Ḃ. ֛ỵᵂ Ἔ ḂԄ ֦  ṵ ּגөӕ ֦  Ґ  Ҳủ ᶸ ӧⱣḐԄ  ░  ḽὩ֦  Ґ Ҳ

ủ  ӓ Ὑ ◊  Ᵽῂ◊ ҲủҎӊ ṵ ® ᾟ Ὑ גּ   Ҏӊ ӧⱣ Ḽ ớ̄ ᷅Ḃ. ӥ ṏ 

өӕ  ᶸ ҲủḐ░ Ṱ  Ҏӊ ṵ Ҳủ Ҵ  Ἔ ӎ  ⱣὙ ᶸ Һ  Ὥ֦  Һ ᷅Ḃ. 
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OECDᶸ ӓ ◊  ‴  Ẃớ Ҏӊ Ҏ Ṭớ  ꜛ Ἔ Ҡ  ᷅Ḃ. 2012 ᵺ Ḽ ⅍ӾҎᶿⱡ 

ₓ♆, ֝”, ░ ԃ  Ḕ  Ҏӊ ᾡ ṵ ◌Ἔ  Ҏ Ṭớ   ῷ ᷅Ḃ. 2013 ᵺ 

 ῂ ■ Ҏ Ṭớ  ᾡ Ҡ , Ҏӊ ░ᾡ  ֦ , Ҏӊ ӎ ⁬ ᶸ גּ    Ґ  

“  ṵ  Ҡ  ᶅ Ӛ ᷅Ḃ. Ҡ  ᵓ  Ḕ   ԄṰ   ὕ  ᾰ Ὦ  3Ҡ ₓ

 Ḕ  ᵅ 2ᵺҐ  ᶅ  ӎӧὙ ὤ  ᵅ 2013 ᵺ  ӥҠ  ῷ ᾟ,  ּגἑṎᶸ ῩҐ ӌ  Ӛ  

Ԅ Ґ  ᶅ Ҏ 2014 ᵺֲ  ӕꜛṐ ᷅Ḃ. 

2013 ᵺ Ҡ  ´Ґ   ᶅ ♅Ḽ ῂ ■  Ҏӊ ῆ ᶸ  ︣ ᷅Ḃ. ῂ ■  Ҡᵼ, 

‹, Ҏ Ҏ ṵ   ₓ  Ԅ  Ҏ ḡ Ҏ Ṏ  ᾰ  ᵋⱣ Ṱӧ ҏԄ ₑᶸ Ҏӊ ᾩ ◊ ῂ

■  ảӁ ֢  Һ  ◊Ḑ  Ἅ  ӋӚ ᷅Ḃ. OECDᶸ Ҏӊ өἏ ꞉ӧ ӧⱣ  ṵ 

ῂ ■ӧ өἏṏ ῆ Ὑ ꜚ ֦  ῂ ■  ө  ₑₓ  ᾡ Ҡ ᶸ  Ӛ ᷅Ḃ. 

Ҡ  Ḍ֪  ᵓ  Ḃ ӧ ҝ ᷅Ḃ.  

 

A. ῂ ■   

Ҡ  ῂ ■  Ḕ  ԃ ¤”ὐ  Ὑ ᵓὤ ᶸ Ӛ Ḃ  ῂ ■  Ḕ  ♦ᾥ Ӛ ᷅Ḃ. 

, ᶃ , ◊Ҳủ◊  ⅍Ύ, ◊ , ◊ , ℅ứṬ, ớ ⱥ , Ԓ ῴ ӕꜛ֦ Ҏ  ṵ  ῂ ■  Ḑ

ᾟ, Ԓ ῴ ӕꜛ֦  Ҏ ᶸ ḽὩ֦  Ґ  ■Ҳủ   Ӛ ֡ Ἔ ῧ  ⁬◊  

Ἷ ᶸ ₑₓ  ᶸ Һ ῢἜ ■  Ḑ ᾟ, ӕ ắᶸ ֦ Ҏ ᾩ  ₓ(residual)  

 Ҏӊₓ♆   ḂӚ ⁴ ּג ᷅Ḃ. Ώᾡ, ֛Ἴ ᵢ ,   ԃύἎ¤ᶃṆ⅍ ¤ӓ גּ

 ṵ ⱡ, ֦  ⁬  ῆ ּדἏ Ἆ ḅ ṵ  ῂ ■ Ἔ ⁴ ּג Ӛ Ҏӊ ӎ   ⅍ӾҎᶿ
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ⱡ ₓ♆ ꜚἜ Ҹ Ṏ  ᷅Ḃ. 

 

B.  ῂ ■ өἏ ּג  ֑ꜛ 

ῂ ■ӧ өἏ  ´◖ ᶸ ּג  ḂԄ ֦  ẗ ԃⱡ  ֑ꜛṌ  ᶸ Ὑ ӎ Ἅᾡ ”ὐ  Ẃὗ 

ṵἝ ᵂ ӕ өӕҎ ♣ Ἔ ӚἍṌ  ᷅Ḃ. ֛ỵᵂ ῂ ■  Ҡ´, Қ ,  ῴ ⁬  ṵ  Ḕ  ₓ

♆ӎӧ, ”ὐ  ṵἝ ᵂ ӕ өӕ  ҲủḐ░ Ṱ  (֦ᶿּג , ₑḌ, ⅍ ₑḌ ṵ)Ҏ өṎ  ᶸ 

ӓ  ῂ ■  Ҡ´, Қ ,  ῴ ⁬ Ὑ  Ἔ ֦ᶿ גּ  Ҳᵂ  ắᶸ ⅍  ₑḌ  

ҲủḐ░ Ṱ Ӂ ῂ ■ өἏ ꜚṭ  ֑ꜛ ᶸ Һ  Ḑ ᷅Ḃ. ḅ,  ֦ᶿ  Ἔ   3

Ὑ  ּג ḼἝ ᶸ ӓ Ḽ ”ὐ  ṵἝ¤ӕ өӕ   Ґ  өⱡ  ḂӚ ⁴ ּג ᷅Ḃ. 

 

C. ῂ ■  ṎҲᵂ Ṏᶸ Ҳủ 

ῂ ■ Ҏӊ ₓ♆  Ᵽ ‘  ḅӕᶸ ῂ ■  өἏṏ ԃ  ҲủὙ ‹ Ӛ ֛ ⱡ  ₓ♆ ᶸ 

Һ ᷅Ḃ. ῂ ■ӧ өἏṏ ¤  Ҳủᶸ ῂ ■ ᵂ ῂ ■  Ḕ  Ԓὤ  , ᵂ  

 ắᶸ ύӧ ♅   ắᶸ     ῂ ■  Ṏᶸ ҲủἜ♅, Ҳủ  ⁯  ₓᾥ Ӂ 

Ӛ ṏ ῂ ■  ‹  ⅍ӾҎᶿⱡ ₓ♆, Ҏӊ ӎ  ” ♣ , ₓ♆Ḕ◊ Ҳủ Ḑ░  ӎ  ṵ  

Ώ   Һ ᷅Ḃ. ῂ ■ Ҳủᶸ  ῂ ■ӧ өἏṏ ᾨṮ ԒὤҎ Ṏᶸ Ҳủ(Sales)  

ὤ¤ Ґ¤░ “  ṵ   ṏ ԒὤҎ Ṏᶸ Ҳủ(Licence) Ἔ ԃₓṎᾟ, Ҏӊ ₓ♆  Ṏᶸ 

Ԓὤ  “  ῴ  ԃ Ἔ ‹ ᶸ Һ  ᷅Ḃ. ῂ ■ Ҳủᶸ ⁭ּג  ῂ ■  ӎ Ṍ 
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ṎҲᵂ Ḃὗ ░ ◊  Ҳủ  ӎ Ṍ Ἷ ᶸ ӓ Ҏ Ὧ ᷅Ḃ.  ӓ  Ҡ‹ Ἔ Ṑ Ẍ⁬Ḃ Ḟ ᶌ  

Ҏ Ὑ Ҏ ӚἍ  גּ   ᾟ, ◊  Ẃớ ӎ ҲủὙ ӕ  ꜚ ‹Ἔ ₓὤ  Ҏӊ  ₓ♆ Ҳᵂ 

ắᶸ ӎ ṏ Ҳủ  Ḕ  Ҏӊ  ₓ♆   .Ḽ ᷅Ḃגּ 

 

D.  ῂ ■ өἏ ◊Ҏӊ  ӎ  

ῂ ■  ░ ᵂ  Ҡ ṏ ּגөӕ Ҳủ  Ḕ  ḽὩ֦  Ґ Ҳủ  ⅍ӾҎᶿⱡ  ₓ♆  Ẍᶸ ῂ

■  ⅍ӾҎᶿⱡ  ΏṬ  ӚἍṌ  ᾟ  ḽ ⱡ(Exclusivity), ”ὐ  ⁬  “ Ȁ֦Ґ, 

 “ , ᵓ ῂ ,גּ ■  Ҡ´ḅӕ, ῂ ■  Ҡ♣ Ԓ , ῧủ ֦Ḕ גּ   ṵ  Ҹ  ᷅Ḃ. 

Ẍ ῂ ■    ӓ   ´◖ ₑ,  ₑ , ῂ ■ Ԓὤ  ṵ ῧủ ӓ   

ṭ   ᶸ Ḽ Ӂ ӚἍ   Һ ᷅Ḃ. ῂ ■ Ґ Ҏ ᶸ ӓ  ⅍ӾҎᶿⱡ 

ᵂ, ῂ גּ   ■   Ҏ ӓ  ӎӧ ᶸ  Ὑ Ҏ ῢἜ  Ἢⱡ גּ 

 ⁬ ֦ Ἅ Ḃ.  ӓ᷅ גּ   ֝” ṵ ⅍Ӿ Ҏᶿ  ῂ ■ ᵂ Ҳủ  ḣ ᶸ 

Ҏӊ ӎ  ”  ♣ ᶸ Һ  ῷở ᷅Ḃ. 

 

Ἢ  Ὦ  ⅍ӾҎᶿ ҲủҎ ᶸ ӓ ᶸ ⅍ӾҎᶿ 3  Ҏӊ” ᵂ ₓ ”  ᾟ, Ἢ  Ὦ  

⅍ӾҎᶿ ҲủҎ ᶸ ӓ ᶸ ₓ ” ᵂ ῂ  Ҏ Ҏ֦”ӧ ҝ  ⅍ӾҎᶿ 3  Ҳủ  ḣ ᶸ 

Ҏӊ ӎ  ”  ᷅Ḃ. ֛ỵᵂ ῂ ■ Ҡ´ ꜚ ⅍  ֦  Ҏ Ҏ֦”  ░  Ҏ  ῂ

■ Ҏ  Ґ ◊өөӕὙ ֦ ἒḂᶸ ᾡ ♅ Ҏӊ ᾩ ᶸ  ᷅Ḃ. ắ  ӓ  ֦
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 Ὠ Ἔ ῂ ■ өἏ Ҏӊ ắᶸ  ₓ  ӎ (rules of thumb) ᶸ     ◊Ҏӊ

 ₑ  ᷅Ḃ. ₓ ”   Ẍᶸ ῂ ■ Ḽ Ḑ░ Ṱ גּ  ֦ᶿ, ₑḌ, Ḃὗ ῂ

■, ớ ⱥ ṏ ῂ ■  Ḕ   ῼ  ֦  ֦  ṵ Ḃ  ꜚὙ ӚἍ  ᾟ, ּג ֦ᶿ  Ẃὗ 

◊     Ҏ Ḑ  Ḕ  ắᶸ Ḽ  ֑ꜛṎᶸ Һ  ᷾᷅Ḃ. 

 

ῂ  Ҏ Ҏᶸ Ώ Ἔᶸ ® ҎḔ◊ ῂ ■  ᵓ Ṇ גּ גּ   ■  æ  ⅍  ӥ  

  ӕ■ æ ◊ גּ  ֦ᶿ ♅ ´◖ ᶸ , ῂ ■  ■ ᵂ ░ Ṇ ♅ ´◖  

 ṵ   ӥ  æ ῧủ ֡ Ὓ  ⱡ ṵ  Ώ    Ҏ Ἔ ¯ הּ  Ἔ Ἷ

᷅Ḃ. ῧủ ֡ Ὓ, , ⱡ ὐ, ᵓ Ҏ ,גּ  ṵ  Ḕ  Ҏ   ‴ Ҏ Ҏ Ҏ ӎӧ   

Ὑ Ҏ Ӂ ṎῢἜ Ҏ  ֝Ҳ  ὤⱡ, ῩҕḼ ₓ♆ӎӧ ṵ  Ҏӊ ῆ♅  ᶸ Һ  ῷở

᷅Ḃ. Ҳủ ♅ ῂ ■ Ҏ  ₠ ⱡ  ύ   ӓ ᶸ ӕ ֦Ґ  ḅ֦Ґ Ἔ ♦ , Ҳủ  ◊

 Ẃớ Ҏӊ  ӕ , ◊  ᾰ ḡ Ḕ  ◊  ‴  ´◖  ӕ Ҵ ◊ ṵ ḽὩ֦ Ṱ Ґ  Ҳủ 

 ӕ    Ӛ  ◊Ҏӊ  ӎ  .Ḃ᷅ גּ 

֦  Ҏ Ṭớ ӧ ⅍Ӿ  Ẍ Ҡ  Ώ Ἔ Ҏӊ ӎ   ӧ  ⁬Ḃ ӕ Ἔ ♦ᾥ Ӛ Ḃ

Ӛ  ּג ᷅Ḃ. ֦  Ҏ Ṭớ  ῂ ■  ԃₓ, ◊Ҏӊ  , ◊ ᵂ ◊ Ὑ ꜚ  ᶸ ֦

 Ὤ  Ṇ өἏ ︣ ṵ Ἔ ԃⱡṌ ᶸ Ώᾡ Ҡ  ῂ ■  Ḕ  ♦ᾥ, ῂ ■ өἏ ּג  ֑

ꜛ ӎ , ῂ ■  өἏṎᶸ Ҳủ  , ῂ ■ өἏ Ҳủ  Ḕ  ◊Ҏӊ ӎ  ṵ ῂ ■ Ҏӊ ө

Ἇ ︣Ὑ ḅӕ Ἔ ♅ּז  Ҏ Ṭớ Ἔ♅  ӎⱡ  ᶌ ḂӚ ⁴ ּג ᷅Ḃ. 
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֦  Ҏ Ṭớ  ῂ ■  Ὤ  ῂ ■ӧ ◊  ῂ ■ Ἔ ԃₓ  ♦ᾥ Ӛ ᵂ Ҡ  Ὑ 

 Ӛ Ҏӊ ӎ ӧ ♅ Ӂ Ṏᶸ ῂ ■ ắᶸ ῂ ■ ₑҎ ₠ ᾥ  ░ Ṱ  Ḕ  ⁬Ḃ 

ᵨӁ ♦ᾥ Ӛ ᷅Ḃ.  Ԓ ῴ ӕꜛ֦ Ҏ ᶸ ῂ ■  Ḑ ᵂ ֛Ἴ ᵢ ,  ⱡ, ⁬

ṏ ῆ ּדἏ Ἆ ḅ(Workforce in place) ṵ  ῂ ■ ớ֦⁬Ḃᶸ ⅍ӾҎᶿⱡ ₓ♆ ꜚἜ ⁹  ḂӚ ♦

ᾥ ᶸ ṵ ᶅờ  Ḕ◊  Ṏ֦ ֹו  ₑₓ  Ḕ  ♦ᾥ Ӛ ᷅Ḃ. ắ  ֦  Ҏ Ṭớ  ӓ  ꜚ Ԓ Ҡ

ᵼ  ֢ ᾡ♅Ḽ ֛ ῧὙ ᾥ    Ӛ ᵂ, Ҡ  ӓ  ꜚ Ԓ Ҡᵼ  ֢  Ӛ ”ὐ

¤ӕ  ꜚ Ԓ  ῂ ■ ♅ ´◖ ᶸ ּג ֑ꜛ ӎ   ♣  ֦ Ἔ Ӛ ᷅Ḃ. 

Ҏ   ‴ Ἔ ⁴ ּג ᶸ Һ  ᵂᶸ  ֡ Ὓ  Ҏ Ἔ  ῂ ■  Ҏ Ὑ Ҏ ᶸ 

ῂ◊ Ҏ Ҏ֦”  ᾥ  גּ    Ӛ Ḃᶸ Һ Ḃ. ֦  Ҏ Ṭớ  ῂ ■ өἏ ⅍ӾҎᶿ

ⱡ ₓ♆ ꜚἜ♅ ῂ ■  ֦Ḕ  Ҏ   ”   ӕ■ ֢ Ḃᶸ Һ ḼὙ גּ  Ӛ  

╞ ᷅Ḃ. Ҡ өӕגּ   Ґ ῂ ■ өἏ Ҳủ  ⅍Ӿ Ҏᶿ  3  ҲủὙ  ּג ᶸ ӓ  

DCF(Discounted Cash Flow)  ҝ  ῂ◊ Ҏ Ҏ֦” ᾥ  גּ   Ӛ Ҏ ”, ░  ṵ

זּ◊  Ӛ ᷅Ḃ. 

 

‘  ´ ṏ Ҏ Ṭớ  Ҡ  ᵓ  ֲ  Ԅ Ґ ⱥ♅ Ҏ Ἷ  ᾰ  ₑₓ  ἁ Ṏ

 ᷅Ḃ.  ῂ ■  Ḕ  ӓ  ꜚ Ԓ Ҡᵼ  Ώ  ₑ, ”ὐ  ꜚ Ԓ   ῂ ■ өἏ 

ꜚṭ  ֑ꜛ   ₑ, ῆ ּדἏ Ἆ ᵂ ⱡ ṵ  ῂ ■ Ἔ  Һ  ₑ, ῂ ■ ө

Ἇ ꜚṭ  ֑ꜛṎ֦ ♅  ֦ᶿ גּ    Һ  Ҵ  Ṏᶸ  ṵ  Ԅ Ґ ӌ    ◊

᷅ḂḂ. ỵ  ӌ   ӓ ᶸ ῂ ■  ớ ⱥ ᶸ ԄҎ  ớ ⱥ ῼᶸ ԄҎ, ⁯ גּ  Ԅӧ ּג Ԅ, 
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R&D ♅⅍  ӥԄӧ ּג Ԅ ṵ ҏԄ   ӓ  ◊  Ҏ Ӛ ᶸ Һ Ἔ ḅṎᶸῷ ὤḼ  

‹Ἔ ẗ   Һ  Ḕ  Ҹ Ҏ ᷅Ḃ.  

Ҏ   ‴  ֡ Ὓ ” Ḽ ӧ өἏ ♅ᶸ Ҡ Ḽ ֢ Ӛ Ṵ , ỵ ‴ּג  Ḕ  ₠  Ҏ

 ֦ Ἔ ῂ ■  Ҏ Ὑ Ҏ ᶸ Һ ῢἜ Ҏӎӧ  Ἢⱡ  Ὧ  ῆ  ᵊ  Ḃ. Ԅᵓ᷅ גּ 

Ḽ◊ Ḽ  ₑ ῴ Ḽ   ”  Ḕ  ԃҎ ᾟ,  Ҏ◊  ₠ ⱡ  ảӁ ᾡ ꜚ  גּ 

 Ḕ  Ҹ Ҏ  ᷅Ḃ. 

 

 

2)  ӕ ░Ґ Ҳủ  Ҏӊ  

 

Ԅ  ḂԄ ֦ ṰἜₑ  ṏ ░ Ḃҏ  ₓԒ ᶸ  Ԅᵓ Ḕ֦ ╞Ὦ ᷅ớ ₑ ꜚ֦ ♅Ḽ 

Ḃ. ỵ᷅ גּ ⁴   ◊  ӓ ░  ҲḔ  Ḃ Ἔ  ꜚּג ӓ Ἔₑ  Ṏ  ḡ 

ӧҲ  ♅  Ԓ ӧ   Ṏ  ᾡ Ḟᶸ ֦ ӓ  ӧ Ἔ ּג  ֦ גּ 

Ẍῆ ᷅Ḃ. ₓԒ ớ    ◖■¤ ύ¤өὤ֦  θ Ҏ Ӛ ḽ Ἔ ּג ᶸ ᾦ Ҡ גּ   

ḽὩṏ ░ ₑἜ ₓ Ӛ ỵ  ░ ₑᶸ  ֦Ґ  ӓ ⱡӧὙ  ⱡӧ Ҏ  ḼἝ Ӛ ᶸ גּ 

Һ ᷅Ḃ. ἄӁ ₓԒ ṏ ░ ₑṰ  ḽ  ░  ԃ Ὦ, Ẍἠ ҏ ░ ₑ ░  ᵂ  

 ἷ ᶸḬ ỵ  ҲủὙ Ҳủ(transfer transaction) ớ ᾟ, ṏ ᵂ  Ҏӊ  

Ҏӊ(transfer price) ớ ᷅Ḃ. 
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Ὦ , ░  ớᾡ Ҏӊ  Ӂ ῆ  Ṑ Һ  ᷾᷅Ḃ. ᵜ ᾡ, ӥ֢░ ₑ גּ  ӧ 

ԃύ░ ₑ  ⅍   ҲủἜ  Ҏ  ꜝ  ´◖  ֦ Ẍῆ ᷅Ḃ. Ὦ, ♅Ἔ 

ḽ   ԃ ᶸ ҏ ░ ₑ ♅ᶸ Ҏӊ  Ẃớ♅ ҏ ░ ₑ   ḇớ ῢἜ Ҏӊ  

ӎ ᶸ ῆ Ҏ ֹו   ᷾᷅Ḃ. ӥ֢ ᶸ ░ ₑᶸ Ҳủ Ҏ ύ ῢἜ Ṑ ּג ᶸ ḔἜ ᶌ  

Ҏӊ  ԃ  Һ Ὦ, ԃύ ᶸ ░ ₑᶸ ҲủҎ ύ ῢἜ Ṑ ּג ᶸ ḔἜ ᵏ  Ҏӊ Ἔ 

ԃύ ἍӚ  Һ ᷅Ḃ. ắ , Ṏᶸ ᵂ ӧ ҝ  ᵂ   ♅ ҲủṎӚ Ḃᾡ 

ҲủṎӚ ᶸ ᵂ  Ҏӊ ắ  ӚἍ  ֦ Ẍῆ ᷅Ḃ. 

 

 ░ Ἔ ⁯Ḃᾡ Ҳủ  Ҏӊ  ảӁ ӎ ᶶᵜᶸ ῂỷ ῆ Ҏ Ṏ  ᷅Ḃ. ḅ , ҏ 

░ ₑ ♅  ꜝ   ῧ  ╞ ֦ Ẍῆ ᷅Ḃ. ֛ỵᵂ ҲủҎ ԄᵓҲủҎ ᷇ 

ḂԄ ֦ ♅  ԄҎ Ґ  Ҳủ  ♅ᶸ ֛ἄ  ᷅Ḃ. ᵜ ᾡ, ԄҎ Ґ Ҳủ  ♅ᶸ ԄҎ Ґ 

” Ᵽ, өⱣ ῴ  ṵ ԄᵓҲủ  ҎἜ ´◖ ᶸ Ṱ  ♅, Ҏӊ  ảӁ ӎ ᶶᵜ  

Ẃớ♅ ֦  ♅   ḇớ  Ҏӊ    ♅ ֦ Ҏ Ὑ Ḕ  ֦ גּ 

Ẍῆ ᷅Ḃ. 

 

Ὑ Ṱ , ԄҎ Ґ Ᵽ  Ҏ  ӓ  ҲủἜ   Ᵽ   Ḟ ᵏ  ԄҎἜ Ḃᾡ 

ҲủὙ ♅ ░  ₑὙ ᶸ Ӥ Ἔ  ּג  Һ ᷅Ḃ. Ὦ, ₑ ♅ ỵ  ◊  

  ֦ ♅ ԄҎ Ґ ”ὐἜ  ֘ ᶸ Һ  Ώ ᾟ ὤᵂớ  ӓ  1995 ᵺ  ṏ 

°Ԅ Ᵽ  ө  ”ὐ±  ° ҎӊⱣ ±Ὑ  Ὑ ֘ Ӛ ᷅Ḃ. 
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UGINE-PnCŅ Transfer Pricing Service 

 

 1.  U-TPS (General)  

2.  U-KIT 

3.  U-TPS (R&D)  
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UGINE-PnCŅ Transfer Pricing Service  

1.  U-TPS (General )  
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Ḑ░  ֟Ἔ‚  Ҏӊ  ᾩ ᶸ ֦  ֟Ἔ‚ ⅍ ᷅   ὸᶸ  Ҏӊ ꜞἷⱱ  ᶸ 

Ḭ ,   ּג Ӂ Ḽ Ӛ, ֛Ṱ  Ҏӊ ῂὙ  ᶸ ự  ῆ♅  Ḽ  ᾟ, 

ӧⱣө ӧ  ₓ  Ἔ ӎ  ᶸ Һ ᷅Ḃ. ӧ ӎӧ   ớ Ӂ ◊  Ὦ ḼὙ 

ԃ ᶸ UGINE PnC ᶸ ֑░  ֟Ἔ‚ ỴҚ  Қ  ◊  ᵢ ︠  Ṑ Һ ᷅Ḃ 

 

Ҏӊӧ өἏ  UGINE-PnC Ҏ ӥ ᶸ ♅⅍ ᶸ Ḃ ӧ ҝ ᷅Ḃ 

 

 ̧ Ҏӊ ự ῴ ּגὩ(Transfer Pricing Planning)  

 ̧ Ҏӊ ԃ ῴ ῆ♅ (Transfer Pricing Documentation)  

 ̧ ₓ   : ░  Ҏӊ (Advance Pricing Agreement, APA) ṭ  

 ̧ ₓ ӎ: Ᵽῂ ░  (Transfer Pricing Defense)   

 ̧ ░ ᾨḯ  (BMO)  
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1.  Ҏӊ ự ῴ ּגὩ(Transfer Pricing Planning)  

ḂԄ  ֦ Ṱ өӕגּ   Ґ  ҲủὙ ӕꜛ Ҏ Ӛ Ӛ, ꜛ Ἔ ӥ֢ί  Ҡ♣ Ӛ ᾟ, ᶸ ӧⱣḐԄҐ  

Ἆ ḔὙ ủ ᾡ♅, Ӛҡ  ♅ᶸ ӧ ֦  Ṇ  ҎἜ Ӛ ᷅Ḃ.  

UGINE PnC ᶸ Ԅ  Ҏӊ ῂ  ӓ  Ӛ, ἀ, ῧ  ắᶸ   ῆⱡ  ⁬  ֟Ἔ‚ Ҏӊ ⱥ Ὑ 

 ῂὙ ּג ᾟ,  Ҏӊ ự ῴ  ּגὩ   ḂԄ ֦  Risk өὤ  ӓ ự  ⁬ ᷅Ḃ.  

ắ  ֛ ӧҎ Ṑ ּג ḼἝ ᶸ ῂ  ֦  ᵓₑ   ⱡӧ Ҏ ῴ ὤ גּ    ♦    Ҏӊ 

Ὡגּ  ᶸ ῂ  Ḕ  ♅⅍  ṵ  ӥ ᷅Ḃ. 

 

2.  Ҏӊ ԃ ῴ ῆ♅ (Transfer Pricing Documentation)  

Ҏӊ ԃ⁬Ӛ♅ᶸ ἱ , Ᵽῂ ░, ░ Ҏӊ  ῴ ◊   ӧⱣḐԄ  ԃ ᶸ Ҏӊ өἏ ּג 

ₓ♆ ░  ῴ ῆ♅Ἔ ԃⱡṎ   ӧⱣḐԄ  Ḃ  өἏ ”֘Ὑ ּג Ӛ Ᵽῂ ░  Ḕ ᶸḬ ּג  ἱ

᷅Ḃ.  

UGINE PnCᶸ ớ Ӂ Ҏӊ ῆ♅    ự Ӛ  ꜞἷⱱ  ӥ Ἔ , ֟Ἔ‚ ⅍

᷅   ῴ Ԅ Ᵽ ӕ Ὡגּ   ᾩ  ḇⱡ Ӂ Ḽ גּ  Ӛ ᷅Ḃ.  

ỵ  ṏ ֟Ἔ‚ ֝   ⁬Ӛ  ⱡ  Ӛ Ӛ, Ḃּג  ♅⅍  ӥ Ὑ  ӥῼᶸ ӓ  ´◖  גּ 

ᶸ ᵓₑ  ⅍ өⱡ  Ҳ Ἔ , ἜⱣ Ὑ ⁬Ḃ ӧ Ӛ Ἔ ὮṰᾟ, ₓ   ⁬Ḃ ︠Ӛ ⱡӥ  

  Ὑ Ҏᶿ Ӂ ᷅Ḃ. 
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3.  ₓ   : ░  Ҏӊ (Advance Pricing Agreement, APA) ṭ  

Ҏӊ  Ḃּג  Ᵽῂ ◊, ”ὐ ◊ ֛ὤӚ  ◊  ӧ Ṱ  ֦ ᷅Ḃ. Ὧ  ᵋⱣ Ṱ Ӂ Ҏӊ ░Ὑ 

  ֦  ӓ   Ґ ꜚᾨ ṵӧ ҝ  Ḕ  "₠ ⱡ"  ΏṬ    ░  ớӚ  ּג 

᷅Ḃ.  өἏ  APA ᶸ ᵋⱣ Ἔ ֡ ᵂ ◊  ӧⱣө Ἔₑ  Ҏӊ  ” ṵ  Ḕ  ░  

 ῼ Ἔ , ░  ⁬Ḃ ᶌ גּ   ⱡ  ⁬  Ӛ ᷅Ḃ.  

UGINE Pn Cᶸ ḂԄ  ֦  Ԅ өӕגּ  Ґ  Ҳủ ⱡὩ  ֦Ґ  Ҷ   Ҏӊӎ   ֦  , 

◊Ҏӊ ■  ”, ⅍Ӿ Ҏᶿ ░, ῧủ  Ḕ   Ҏ  ṵ  ░  Ḑ ӧⱣḐԄӧ   ᶸ APA 

Ὑ ᷅Ḃ.  

Ҏӊ ԃ   ■ ṏ Ᵽ  Ḕ , ⱣḐԄ Ἔₑ    ӓ , ⱣḐԄӧ Advance Pricing 

Agreement (APA) Ὑ ◊  ӎ  ּג ᾟ, Ḑ░ᶸ ắ  Ὑ Ԓ ᷅Ḃ. ḂԄ ֦  APAὙ ӎ ᾡ 

 ӧⱣ Ҳ, ”  ⅍  ҕ, Ҏӊӧ өἏṏ Ᵽῂҕ░  ᾡ , ֦  Ᵽῂ ₓ  ӎ ṵ  Ḃ    

 .Ḃ᷅ גּ

 

4.  ₓ ӎ Ᵽῂ ░  (Transfer Pricing Defense)   

Ҏӊ ░   ӧ  ῴ ӎӧ  ₑ   ᴺ ᶸ ░   ӧⱣ ḐԄ   ῆ ῴ ᾡ ♅ 

´◖ ᷅Ḃ. Ҏ  ӧ Ӛ  Ḕ      Ḕὤ גּ   ♅ₑ , APA, ₠⁭, ꜚ꞉ ῴ ◊  

 ὕ֦ ֲ  ᾨṮ ´◖ Ҏᶿ  Ḕ  ḅӕ  ⱡӥ  ӓ  ₑ Ἇṏ ֟Ἔ‚  өדּ  ᶸ Һ ớӚ 

  .Ḃ᷅ גּ 
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UGINE PnC ᶸ ὤᵂớ ӧⱣḐԄ   Ҏӊ ἱὙ Ҹ  Ẍ ░ ᶸ  ֝ ”Ṱ  ḔἜ  

Ӛҡ ░  ░  ◊ ӧ өἏ ꜚ  Ḕ  Ὑ ֦ Ἔ    ᶅὤὙ ӥ ᷅Ḃ. 

 

* Ҏӊ ԃ 

ῧԄ   ԄⱣ (IRS)  ḂԄ  ֦  Ᵽῂҕ░ ᶸḬ 

♅, ҎӊҠᵼ  ἠ Ḽ Ᵽₑ Ӛ 

⁭ ᾟ өἏ Ᵽ  ắ  ֦ Ẍῆ  Ҏ   ᾡ 

 ᵂ ᷅Ḃ. IRS ᶸ ֛Ґ  ӓ  ῷ Ἔ 

Ҏӊ  ө  ἘṰ  ӕ Ӛ, ֝  ỵ 

ᵂớṰ  IRS   Ҏӊ Ҡᵼ  Ԅ ᵓ Ԅ֦  

Ḕ  Ᵽ Ḽ  Ḽ  Ӛ ᶸ ᷅Ḃ.  

ḂԄ  ֦  Ḽ Ἔ ӧⱣḔ◊  Ҏӊ  

 Ḃὗ ᵂớἜ  ּג ֦ Ẍῆ , Ὧ  

ᵂớ ♅ᶸ ּגּה⅍Ӿ Ὑ ░ ᶸ Ҏӊ ԃὙ  

Ᵽ  Ḽ ᵓᶸ Ҏ  ὤ   ” Ἔ  Ӛ 

᷅Ḃ. ῧԄ  ῂⱡ ♅ᶸ Ҷ  Ḟ ᵂ Ҏ Ҏӊ ԃ ἱὙ ῆ♅Ἔ ⁬ө  Һ  ῂ Ӛ, Ὦ  ֛ 

ᵓ  ₠ⱡ ḂҲᵂ Ҏӊ  ₑ Ḑ Ӂ  ӓ  ◊Ḑ גּ   ‚֡  ₑӧ ᷅Ḃ. Ḑ░ᶸ Ҏӊ  

Ḕ  ἠ  ῆ ӧ ⱡӥ░ἘὙ ῷ Ἔ Ҏ  ὤ  Ҏӊ ₓ♆ӧ ự  ӥ Ӛ ᷅Ḃ. 
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5.  ░ ᾨḯ  (BMO) Ҏӊ ӕ ♅Ὡ ῴ ῆגּ   

UGINE PnCᶸ Ҏӊ ◊  ῆҎὙ ⁬ Ӛ ᾟ, ◊  Ὑ  Ҏӊ ₓ  ӎ ᶸ Ḭ 

  ֝   Ӛ ᷅Ḃ. ░ ᾨḯ  (BMO) ֟Ἔ‚ ӓ ӓ  ᶆἜ  ꜛ  ´ , ᾨ

“ ӓ  ῴ ἜⱣ  ꜛ   ῴ Ḽ ,  ֘  ‴  ṵ Ἔ Ḕ Ṓ᷅Ḃ. 

ḂԄ  ֦  ֟Ἔ‚ ӓ  ᾨḯ  ḅ ᶸ Һ  Ḟ ◊ ♣  Ҏᶿ   ᷾᷅Ḃ. BMOᶸ ░   ῴ Ᵽ”  

ԃ░ Ṱ   ֙  Ӛ, Ṱ  ⅍ ᷅  ᾨḯ  ᶸ ἜⱣ Ὑ ῧ ᷅Ḃ.. BMOᶸ Ᵽῂӕ  

הּ   ꜚ  Ӛ, ⅍ ᷅  ᾨḯ   ᶸ Ҏ  ₑ ắᶸ Ὑ ꜝ  ḼἝ Ḽ

Ӛ ᷅Ḃ.  

 

Ḑ░  ῆҎṰ  Ҏӊ ӕ  Ḕ    ₠ ᶸ ῂӓ ӧ ӓ ἠ  Ḕ  ῆ  қ Ӛ ᾟ, 

ớ  ᷅ Ὑ  ᶸ Ҏӊ ♅⅍ Ὑ ӥ Ӛ ᷅Ḃ. Ḟ Ᵽ  ░  Ḑ░ ░  

http://www.u -pnc.com   ⁬ ֦ ῷỠ᷅Ḃ. 

 

 

 

 

 

 

 

 

http://www.u-pnc.com/
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UGINE-PnCŅ Transfer Pricing Service  

2.  U-KIT  
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 ֦ᶿ 

 

U-KIT Transfer Pricing  Ҏӊ⁬Ӛ♅ ⱡ   ꜞἷⱱ Ἔ♅, ּג  ӥҠ֦ ӧ 

⅍ӥҠ֦  ⅍ӾҎᶿ (comparable)  Ḭ Ὑ ᷅Ḃ. 
 

 

ḂԄ  ֦ Ṱ Ӂ Ҏӊ  Ҏ   Ᵽῂ ῆ  Ҏ Ḭ ᵂ ᾟ. Ᵽῂ ῆҎṰ  ᶶ Ẍ⁬ḂḼ ᵓₑҲủ  Ḕ  Ḟ    ᾥ  

Ҏ ⱡ  ⁬ Ӛ  ᷅Ḃ. Ҏӊ■   ᵓ גּ ᵂ ◌Ἔ  ῆ♅ ⱡ  Ӛ ᶸ  ₑ  ◊ө  U-KIT Transfer Pricing  

ᾡ Ҏӊ■  ἜⱣ  ᾨṮ ᾡṰ  ὤ Ӂ  ּג ᷅Ḃ. 

 

 

1.  U-KIT Transfer Pricing  ԃⱡ ꜚ 
 

 

ҚἎ  ꜚ   

ḅּה  ἅṬ  Ὢ  ᷇ ύ  Ӿ Ӂ ԃⱡṏ ꜞἷⱱ ᷅Ḃ. U-KIT Transfer Pricing   ῂ  Ҳủ ῴ ♅⅍  Ҳủ Ґ  ◊Ҏӊ  

ⱡ  ₓ♆  Ḃ  Ᵽӕ 50Ҡ ⱣῂḐԄ  Ҵ גּ  ᶸ ῆ♅Ὑ ◖ⱡ  .Ḃ᷅ גּ 

 

⅍ӾҎᶿ Ḭ   ֝ 

 Ḭ Ὑ ὥ  ‘ Ἔ  ּג ᷅Ḃ. U-KIT Transfer Pricing  Fundamentals Ḭ ‡  European Comparables Ḭ  ᾨṕὙ 

Ӫ ᶸ UGINE PnC Ḭ  Ὑ  ⅍ӾҎᶿ Ҹ●  ⅍ Ӛ ₓ♆ גּ  ᶸḬ Ḽ Ṓ᷅Ḃ. 

 

Ӛҡ  

UGINE PnCᶸ Ḽ   ӚҡṰ  ⁬Ḃ ″    Ᵽӕ  Ҏӊ■  ῆҎṰ  Ӛ ᷅Ḃ. Ḑ░  ░  ṵἝṎ  ᶸ 

Ṱ ῆҎṰ  °֟Ἔ‚ ӕ֛Ἴ±  ֝ῂ ᾡ♅  ּג ᵺҐ  ӓἎ  ֦Ώ Ἔ  ♅⅍ Ὑ ӥ ᷅Ḃ. 

 

Ḑ░  Ᵽῂ ῆҎṰ  ҏ  ₓ ♅ ῆҎ  ╞ ᷅ớ Ӛҡ  ԃ░ ӧ ᾩ  ḇⱡ   ῂ  Ὑ Ӛ ᷅Ḃ. 
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U-KIT Transfer Pricing ֦ᶿ 

 

 ̧ ᵓₑ Ҏӊ ■   Ẃớ ᵓₑ Ҳủᵓ  ₓ♆  ᶸ ⱡ ӥ גּ 

 ̧ ө Ӛ ░   ử   Ἐ Ҏӊ■  ῆ♅ Ҵ  ₑ  

ἱֲ   Ҏᶿ 

 ̧ גּ , ⁯  ῴ ◊Ҏӊ“  ṵ ₓ♆ ּג  

 ̧ OECD Ҏ Ṭớ ♅ ᶸ ҎӊӧⱣ ḼὙ Ӛ , ᶰ ứṬ, 

 ̧ Ԅ, ⁯, Ҏ ὕ ῴ Ḃּג  ֦  ԄҎṰ  ῆ♅ Ҵ  

 ̧  ⱡṏ ԃ ἱ  ⅓ ᶸ Ҩ    Ḽ‹ Ҏӊ■  גּ 

 

 

2.  DOCUMENTER  ҚἎ    
 

U-KIT Transfer Pricing  Documenter ‖  Ґӧ ᶃἎ  ҕ ᶸ ⅍  ֦Ώ ꜞἷⱱ Ἔ ḅӕ‹  Ẃớ ꜝ︠Ӂ ῂ  Ҳủ ῴ 

♅⅍  Ҳủ Ґ  ◊ Ҏӊ  ⱡ  ₓ♆ ֑ .Ḃ᷅ גּ  Ҏ Ҏӊ■   ᵓ גּ  ᵂ ◌Ἔ  ῆ♅ ⱡ  Ӛ ᶸ  ₑ  

◊ө  U-KIT Transfer Pricing  ᾡ Ҏӊ■  ἜⱣ  ᾨṮ ᾡṰ  ὤ Ӂ  ּג ᷅Ḃ. 

 

Ԅ  ” 
Documenter ᶸ IRS Ҏӊ■  ө  ֘ (Section 482) ӧ OECD Ҏ Ṭớ   Ᵽӕ 50Ҡ ⱣῂḐԄ  ө  ֘  ӓ ⁬Ὑ 

◖ⱡ ᷅Ḃ. 

 

 ̋ ḅ  ắᶸ ⁭ּג  ⱣῂḐԄ  Ḕ  ῆ♅ ◖ⱡ 

 ̋ PDF ắᶸ Ὤ Ἔꜚ Word Ἔ ⁬Ӛ♅ ◖ⱡ 

 

 Ḭ  ᵓ⁬ᵓ֦ 
Excel ῴ Word ♅ Ḭ  ᵓ⁬֦, Ҹ  ῴ ₓ♆. ṏ Comparable Data Export  Economic Analysis Data  Export Ὑ ᾡ Ḃ  ῂ ּג  

Ҏᶿ  ᷅Ḃ. 

 

 ̋ ḅ  ♅ ⅍ӾҎᶿ Ḭ Ὑ  ░ Ҏ ᶸ   Ἔ ֦  Ώ  Ҷ  ⁬Ὑ ꜝ︠Ӂ ⅍Ӿ 

 ̋ ⅍ӾҎᶿ Ҹ● ἜⱣ Ὑ  ᶶ ♅Ḽ ░ ᵓ ῂ  Ḕ  ᾥⱡ ⁬ 
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 ̋ Ḭ Ὑ ꜝ︠Ӂ Ҹ  ῴ ₓ♆  ᶸ Ἔ ᵓ⁬ᵓ֦ גּ 

 ̋ ⅍ӾҎᶿ Ḭ Ὑ ּג  ӓ  Ἔ    

 ̋ ҏ ⅍ӾҎᶿ ֦ ‹ ṏ PLI/ ⅍  ■  Ḕ  

 ̋ ₓ♆    Ҵ   Ὦ  PLI ԃ  

 

ӕ  
Documenter Ὑ  ӧᶸ  Ḃὗ Ҏӊ■  ῆ♅өὤҎ Ҏᶿ ᷅Ḃ. 

 

 ̋  Ḽ  ᾨṮ өἏ ⁬ Ὑ ᶸ   ӧⱣ Ḽ Ὦ֦  

 ̋ ⅍ӾҎᶿ Ҹ●  Ḭ Ἔ  ӧⱣ Ḽ ᵓ ♅  ᾡ♅ ᾨṮ  ◊   

 ̋ ӧⱣ Ḽ‹ ӧⱣ ῂ өὤ 

 

3.  ⅍ӾҎᶿ Ҹ● ἜⱣ    
 

⅍ӾҎᶿ ░ ֦ ῴ ᶌ גּ   ⱡ ḇⱡ 
U-KIT Transfer Pricing  … Ὤ   ֦Ώ  ⅍ӾҎᶿ Ҹ● Ἔ♅ ḂԄ ֦ Ӂ Ṇ ṏ ꜞἷⱱ  ӥ Ἔ  ■   Ḭ ꜚ Ὑ 

░  Ḃ  ᵓₑ Ҳủ  Ḕ  … Ὤ  ₓ♆ גּ  ḼἝ Ḽ גּ  ᷅Ḃ. 

 

ḅӕ‹ өὤ 
Ҡ♣ṏ Ҏ ⱡ ῴ өὤὙ  ἜⱣ Ὑ Қ . 

 

 ̋ ḅ ᾡ ֦  Ὣ   ὤ ԃ  Ҹ● ֦ Ἆ 

 ̋2  Ҹ   ⁬Қṏ Ҏ ⱡ Ἔ Ḃ גּ    Ώ  Ҷ  ◊Ҏӊ“ ӎӧ 

 

Ґ ҕ 
… Ὤ Ὑ ᾡ Ґ  Ἔ ҕ  ⅍ӾҎᶿ Ҹ● גּ   .Ḃ᷅ גּ 

 

 ̋ ӧⱣ Ḽ‹ ⅍ӾҎᶿҸ● өὤὙ ░ ᾡ  ӓ  ₓ֦‹ Ḃ  Ҹ●ᵓ  ꜝ︠Ӂ Ḭ  Ҏᶿ 

 ̋UGINE PnC European Comparables  Ḭ ‡ Ὑ ░  Ẍ ꜚ Ԓ◊  ֦  ⅍ӾҎᶿ ░  Ḕ  Ὣ ֦ᶿ  ░ Ҹ  Ґ ḅ  

 ̋ →ὕӚ Ґ  Word ῴ ExcelἜ  Ḭ  ᵓ⁬ᵓ֦ ֦ᶿ 
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ө  ⅍ӾҎᶿ Ҹ●  
◊Ҏӊ “  ᵓ ♅  ⅍ӾҎᶿⱡ Ҹ● ῴ ‹  Ḃ   Ґ Ӂ ᷅Ḃ. 

 

 ̋ ỵ Ḭ ‡ Ὑ Ṇ  Ҹ● 

 ̋Comparable Search Statistics  ░  ⅍ӾҎᶿ Ҹ●  ḽ Ἔ Ҏ Ҏᶿ 

 ̋  ░ ⁬  ῂ  Ḽ    ⁬֦ 

 ̋ ⅍ӾҎᶿ Ḭ Ὑ ExcelἜ ᵓ⁬ᵓ֦ 

 

 

4.  UGINE PnC Ḭ  

 
Ҏӊ■  ₓ♆  Ὤ ░ ᶿὮ֦  ת   Ḃ. ⅍ӾҎᶿ᷅ גּ 

Ḭ Ὑ ṭ ᶸ  Ἅ   Ṑ ּג ᶸ Ὦ  OECDᶸ Ḃ  Ḭ ‡  

ꜞἷⱱ  ӚἍ Ӛ ᷅Ḃ. Ẃớ♅ Ᵽӕ  גּ   ⅍ӾҎᶿ ░ ⁬Ὑ ᶸ 

Ҏӊ ῆҎṰ  ♣ ᶸ ỵ ⱱṰ גּ   ᷅Ḃ. 

 

Ḑ░  Ḭ ‡ ᶸ ᾨṮ ֘ᾨ   Ḕ   ⁬Ὑ Ӛ ᾟ Ḭ   ‖  UGINE PnC  Fundamentals  European 

Comparables Ἔ ԃⱡṎ  ᷅Ḃ. 

 

UGINE PnC  Fundamentals  
Fundamentals Ḭ ‡ ᶸ 110  ҠԄ 70,000 ҠҎᵩᶸ ░Ἔ ԃⱡṎ  ᷅Ḃ. ֦ ᶸ ֦ ӥҠ   ῴ ֦  ӥҠ ₓ ♅  

ṏ ῂḬ Ҏ Ṏ  ᷅Ḃ.  

 

  ᵕⱲ Ḭ ‡ ᶸ  ░  100 ҠҎ ᵩᶸ ớ  ᾩӧ Ḭ  Ὑ қ Ӛ ᾟ  Ḭ  ꜚ   ӎṎᶸ Ὣ Ὑ 

ӥ ᷅Ḃ. ắ  ░ ᶸ ύ  Ḭ Ṏᶸ Ḭ  Ὠ  ꜛ ░ ᾟ גּ    ῂ ӧ ל Ᵽₑ  ░  Ṇӧ ᾩ‹Ἔ ԃₓṏ 

Ḭ  ҝ  ⁬Ὑ ᷅Ḃ. 

 

UGINE PnC  European Comparables*  
European Comparables Ḭ ‡ ᶸ 120 Ὦ Ҡ  ⅍◊ ֦ ӧ ἀ  ◊ ֦  Ḕ  ⁬Ὑ Ӛ ᷅Ḃ. UGINE PnCᶸ Ᵽӕ  ὤῧ  

⁬ ӥ Ṱӧ Ἆ  2,500 Ҡ  Ḃ  ♅ ♣ṏ Ὑ ӥ ᷅Ḃ. 
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ỵ  ὤῧ  Ḭ ‡   Ḃ ӧ ҝ ᷅Ḃ. 

 

 ̧  ῴ ⅍ Ԓ ᵂớ  ⅍ ᷅  ⁬ 

 ̧ ꜚ Ԓ ⁬: ░    גּꜚ   Ḕ  ◊Ᵽ ⁬ 

 ̧   ֦ : ꜚ Ԓ ‹ Ҹ● Ὣ  ⅍ӾҎᶿⱡ    Ґ ҕ 

*Powered by U-KIT Information Services Inc.,  

 

Ҏ Ḭ   
 

ktMINE  Royalty Rate Finder Database  
KtMINE  Royalty Rate Finder Ḭ ‡ Ὑ  Ἔ , ῂ  ớ ⱥ ӕ ♅ ῆ, ӕ ♅ Ᵽₑ   ꜛ  .ḼἝ ᷅Ḃ גּ 

13,000 Ҡ  Ҏֲ  ῂ  ớ ♣  ӕ ♅  Ᵽӕ 50,000  Ҡ  Ἔ  ӥ ᶸ Ҏ Ḭ  ҝ  ἎөӕὙ  Ḑ░  ֟Ἔ‚ Ḭ  ӥ 

♅⅍ Ὑ ⁬ Ӛ Қ ᷅Ḃ. 

 

St andard & Poor  CompustatŅ North America 
Compustat North America Ḭ ᶸ ░ Ἔ ⁬өṏ Ἐ⁬Ӛ♅ ῴ ₓ֦⁬Ӛ♅  SEC, EDGAR,⁬Ḽ ἱ    ♅⅍ , ░    ṵ   

גּ Ṓ᷅Ḃ. Ḭ ᶸ ῂ ӕ ֦ (FASB),  ῧԄ ԒҲủ (SEC) ῴ ῧԄ ӕ֦ (GAAP)  ֘ ӧ ֦ ♅ ᶸ Ᵽₑ  Ẃớ 

Ḭ Ὑ ּג Ṓ᷅Ḃ. Compustat North America ᶸ 10,000 Ҡ  Ṇ ῴ ⅍ Ṇ ῧԄ֦ , 400  Ҡ  ᵂḂ֦ ӧ 450 ҠҎ ᵩᶸ ARDҎ Ṏ  

᷅Ḃ. 

 

Standard & Poor  CompustatŅ Global Vantage 
Compustat Global Vantage Ḭ ‡ ᶸ 700  Ҡ  ᵂḂ ֦ Ṱ  ⅍ἤ  29,000 ҠҎ ᵩᶸ ꜚ֦  ῂḬ Ὑ ӥ ᷅Ḃ.  

Ḭ ‡ ᶸ Ᵽӕ  ⁯  90% ◊  ᶸ 80 Ҡ ԄҎ  ◊ ֦ Ṱ  ίớ ᷅Ḃ. U-KIT Transfer Pricing  Worldscope  

Disclosure SEC Ḭ ‡ Ὑ ᷅Ḃ. 
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5.  SINGLE UP-TO-DATE VIEW OF TRANSFER PRICING  

 

 
 

UGINE PnC U-KIT  Transfer Pricing Analyzer Ὑ Ḽ ᾡ Ҏӊ■  ῆ Ṱ  ḌḐ ᶸ Ᵽῂ ῆҎṰ  ỵ ԄҎṰ  Ḃ  ֘  →ὕӁ 

Ҹ● Ӛ ⅍Ӿ  ֦  ӎ  ᵓὧ ּג  Ᵽӕ   ᶸ ░   ῧ ■ᶸ Ҏӊ גּ   ῆ♅ ᶸḬ Ḽ  Ṓ᷅Ḃ. 

 

Transfer Pricing Analyzer ᶸ ӧⱣҎ Ṏᶸ ỵ Ᵽө ԄҎ   ᶸ ”  ⱣῂḌḐ Ṱ  ὤ  ᶸ 2Ҡ   ῂṰ  Ґꜚ  

᷅Ḃ. 

 

 ̋ ᴱ  ‴ ᶸ Ҏӊ Ҵ  

 ̋ ᾨ֦ Ἔ ֡ ֟Ἔ‚ ֛Ἴ  ” ῂ  Ḕ   қ ḼἝ  ӕ גּ  ░  өἏ  ḇ Ҏᶿ 

 

Transfer Pricing Analyzer ᶸ Ᵽӕ  Ᵽө ԄҎ Ώ  Ҷ  Ҏӊ■  ῂ ᵓ Ṱ   ᾡ ḼἝ ᷅Ḃ. ắ גּ ⁴ ♅  Ᵽ  

ө ԄҎ  ᶸ 1Ҡ ░  өἏ  ֘  .Ḃ᷅ גּ  
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Transfer Pricing Analyzer  4Ҏ   ֦ᶿ 

 

1. ⁬ ₓ♆  ˾ ◊Ᵽ  ⁬ ₓ♆ ֦ᶿ Ἔ 60Ҡ ԄҎ  Ṏᶸ 75 Ҡ  Ҏӊ■  ֘ Ṱ  Ḕ  Ҡ Ὑ ᶸ Ḃ ᵓῨ  Ὑ ◖ⱡ  גּ 

᷅Ḃ. Ṱ Ҡ ⁬ᶸ 1,000 ҠҎ ᵩᶸ Ᵽ ӧ 600 Ҡ  1  ἱ ♅ ♣ Ṓ᷅Ḃ. ⁬ Ὑ ᾡ ỵ Ᵽө ԄҎ Ґ  Ᵽ ֘ Ṱ  

⅍Ӿ   גּ 

 

° ♆ ♅± Ҹ● ᵓ  ◊  Ẃớ  ּג ᷅Ḃ. Ẃớ♅ ⁬Ӛ  ᶸ ᾩṰὮ Ҳᵂ ♣  ԄҎṰ  ‴ӓ  .Ḃ᷅ גּ 

 

2. ᶰ   ˾ ὤ  ᶰ  ֦ᶿ  ᾡ  Ἅ  Ҏӊ Ὑ  Ḃ  ♅ ᵂ ᶸ ֦░  ӎ  Ҏᶿ ᷅Ḃ. Ὑ  Transfer 

Pricing Analyzer  Ṏᶸ ԄҎ  Ҏӊ■  өἏ ⁬Ḽ֦░Ṱ  Ṓ᷅Ḃ. ắ  ῧὤ ♣ ṏ ֦  Ṱ  Ҹ●  Ҏ ⁬Ὑ ԃ  גּ 

᷅Ḃ. Ҹ● ֦ᶿ  ὸ  Ҏӊ■ ӧ өἏ  ░ ṏ Ҵ‹, ᵇ ‹ ṵ Ἔ ᾨṮ Ᵽ ᶰ Ὑ Ҹ●  .Ḃ᷅ גּ 

 

3. ♅   ˾ ♅ ⱡ   ӥ  ” ԃ░  ᶸ ԄҎ  ӓ  Ḑ ♅  Transfer Pricing Analyzer Ḽ Ṏ  ᷅Ḃ. ” ԃ  Ḕ  

ꜛḼὙ ᶌ ♅ ḼἝ גּ   Ἔ ‘ Ṏ  ᷅Ḃ. 

 

4. ֘   ˾ ԃ  Ḽ  Ṑ ּג ḼἝ ”  ἱ╞ ᷅ớ өἏ ֘  ░⁯  ‘ Ṏ  ᷅Ḃ. 
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U-KIT CORPORATE SOLUTIONS 

Ἔ  -  ꜚ  -  ♅⅍  -  ♦   ˾ Ḭ өὤ -  ὤ♅  

 

 

 
 

֟Ἔ‚ ꜞἷⱱ 

 
ᶶ Ӥ ♅ ░  ḞớḼ ⱡӥ ֦ ♅ᶸ ֟Ἔ‚  Ἆ  

Ҏ ᶸ Һ גּ  ᷅Ḃ. 

 

֛ỵ  ♅ UGINE PnCᶸ Ᵽӕ ♅ ░  Ҏᶿ  Ᵽῂ ꜚ  

♅⅍ Ὑ Ҡ´ ᶸ   ὸ  ᾟ Ӛҡ  Ὑ   

⁭ ᶸ  Ᵽ”ӧ ӕ֘  Ӛ Ӂ ּג ḼἝ өὤ  גּ 

᷅Ḃ. 

 

 

 
 ꜞἷⱱ 

 
UGINE PnC  U-KITᶸ Ᵽӕ  Ḃ  ♅ ⱣῂὙ өὤ ᶸ Ḭ  

ṏ ὤꜚ  ῆ  ӥ Ӛ ᾟ ꜛ Ἔ Ӛ 

᷅Ḃ. Ḑ░   ꜞἷⱱӧ ꜚ ᶸ  , , ֘  

 ◊  Ἔ    Ᵽῂ Ҵӧ ӕ֘  Ӂ 

גּ ḼἝ Ḽ גּ   ᷅Ḃ. 
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UGINE-PnCŅ Transfer Pricing Service  

3.  U-TPS (R&D )  

 


